THE HUDSON’S BAY COMPANY’S MEETING. 


Report of the proceedings of the Shareholders’ Meeting of 
the Hudson’s Bay Company, held on Tuesday, the 4th 
December, 1888; reprinted from the Canadian Gazette :— 

A GENERAL court of the Governor and Company of Adventurers of 
England trading into Hudson's Bay was held on Tuesday, at the Cannon 
Street Hotel, Mr. E. Colvile (Governor) presiding. There was a large 
attendance. 

The Secretary (Mr. W. Armit) having read the notice of the meeting, 

The Chairman referred to the loss sustained by the Company in the 
death of Sir John Rose, and said: I am unable, as you know, to give you any 
definite information as to the prospects of the current outfit. We have not yet 
received the accounts, which will be presented to you as usual next June. 
I think, however, we may conclude that the volume of the returns is some¬ 
what less than last year, chiefly in consequence of the scarcity of food 
among the Indians in the very important Athabasca and Mackenzie River 
districts, which scarcity, of course, interferes very materially with the 
Indian hunting. It is impossible for me to prophesy generally what will be 
the result of the sales, but looking at the diminished quantity of the furs 
exported, and in spite of the somewhat ungenial character of the weather 
we have been having—regarded, that is, from our point of view—I never¬ 
theless am inclined to think that our prices will not be worse, but prob¬ 
ably better, than those of last year. For more than a year we have had 
under our very serious consideration the desirability of decreasing the 
expenses in the country. We have been, it may be said, rather slow— 
(hear, hear)—but you must remember that our posts are vety remote, 
and that it is a matter of time to discover the truth about them. After full 
discussion with Mr. Wrigley, our Trade Commissioner, and upon careful 
consideration of the present state of affairs, we have issued full instructions for 
the future conduct of the business, and we trust that these instructions may 
result in economy with improved results. (Hear, hear.) As regards our 
lands you will be glad to see that the sales show a marked improvement over 
those of last year. The sales effected since last March amount to 108,000 
dols., as compared with 30,000 dols. for the same period last year; and this, 
to my mind, is the more satisfactory inasmuch as the increase arises 
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ns., ios. 7d., 8s. 9&, 12s., 7S. gd., us. 4d., 9s. 6d.; until last year—and 

I hope it has touched bottom at last—it got down as low as 7s. id. In 

the same way, mink has gone down from us. 4d. to 2s. 3d. You 

will, I think, hardly blame us, gentlemen, for such a fall in prices. 
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the Board. The Board afterwards admitted the desirability of an inquiry 
into the matter in question, and whatever was wrong was put right. 



carried unanimously. 

For the vacancy consequently created on the Committee, 

Admiral Field, M.P., proposed Mr. Russell Stephenson, remarking 
that that gentleman had had long experience in Canada, and was 
regarded so highly by the Trust and Loan Company of Canada, that he 
bad been specially retained by that Company for his advice on Canadian 














